Total Sales Revenues

Expenses

{.and Acquisition

Land Acquisition Cost Phase 1,284 3
CRA and City Land Acquisition
Total Land Acquisition Costs

Pre-Development Planning and Soft Costs

Sfop
Intown Workforce Housing Subsidies

Other Intown [ncentive Contributions
Total Intown centive Contributions
Total Development Costs Before Financing

Financing Costs

Land Montgage Interest @ 7.00%
Preferred Equity #1 Return

Pre-Development Loan Return @ 12.00%
Preferred Equity #2 Retun & 12.00%

Sub-Total: Pre-Devt & Equity#2 Returns

Censtruction Loan [nlerest @ 7.00%

Totat Financing Charges

Jotal Expenses
Eublic Financing

CRA Direct Incentive

City Payment for infrastructure

City Payment for Parking

Total Public Development Incentives

Project Income Before Taxes

Prefiminary Pro Forma Subject to Change

CRA and City Land Purchase
$3,533,948.00

.
-

$495,333,176 100.0%

$25 306,052 5.1%
$3,533,948
$28,930.,000

$6,307.550 1.3%

5
$3,180,000
$610,000
§3,790,000
$418.5689.352 84.5%
$2,692,121 0.5%
$2,000,000 0.4%
$3,306,142 0.7%
$2.137.939 0.4%
$5,444,082 1
$14.753.322 “, 2.0%
$24,889,525 5.0%
$443.478 877 89.5%
22,134,414 4.5%
3,000,000
3,375,000 0?\ 0.7%
528,509, 4147t D 58y
580,363,713 16.2%
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Estimated Incentive Calculation Worksheet

ESTIMATED INCENTIVE CALCULATION WORKSHEET

Value of the Project prior to Redevelopment

{Aggregate Value of all properties within Project Boundary)

$ 8.,060,365.00

Value of the Project after Redevelopment

{Aggregate Value of all properties within Project Boundary)

$ 421,033,199.00

Homestead ($25,000/unit)

$  23,025,000.00

Project Increment

1S 389.947.834.00

TiF Revenue = (95% of Project Increment X (City Millage + County Millage)

City Millage Rate* 0.00750
City TIF Contribution = 95% of Project Increment X City Milage S 2,778,378.32

County Millage Rate* 0.00445
County Contribution = 95% of Project Increment X County Millage 3 1,648,504.47

*Millage Rates are set annuatly by the City and County as part of their respective budget processes.

TIF Revenue created by Project

[$  4,426882.79

Incentive Award = Award Factor X TIF Revenue created by Project

Award Factor

| 50%

Total Incentive Award Per Year

$ 2,213,441.39

Total Remaining with CRA

5 2,213,441.39

Seacrest Village will bring $22,134,414 in Tax Increment Financing
to the Boynton Beach CRA over 10 years ($2,213,441.39 per year)
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